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Ha cerogHa B pa6ote y Komurtera locyaapcreenHoi aAyMbl PD no ¢puHaHCOBOMY pbIHKY
Haxoautca 112 sakoHonpoekToB. Kakue U3 3TUX AOKYMEHTOB NAaHUPYeTCa NPUHATD

@ Anubept Taxasues, DoTobank «@UHAPTHR, BCE NPaBa 3AWMLLEHE

yXXe B Xoe BeCeHHel ceccuun, Kotopaa npoanutca Ao 2 asrycra 2020 roaa,
yuTaTensam xypHana «[pyxu c puHaHcamu» pacckasan npeaceaaTens
NpoduUNLHOro AYMCKOro KOMUTETa AHaTONIMI1 AKCaKOB.

Kpunrosaniora, 6uoMerpusa
H Mapxe'rnneﬁcu
bauaillas 3akoHopatenbHas NOBeCTKa
locaymel yxe chopMUMpoBaHa, U CKBO3HOM
ANs Heé cTana undpoeas TemMaTuka.

Tak, K MapTy BO BTOPOM U TPETLEM UTEHU-
X NNAHUPYETCA NPUHATH 3aKOH O Tak HasbiBa-
eMoM (hMHaAHCOBOM MapKeTnnelce AN npoaa-
M QUHAHCOBLIX NPOAYKTOB M YCAYT, KOTOPbIW
3aKpenunT npaeunna CIJYHKLLHOHHDOBaHHFI anek-
TPOHHbIX NNaTdopM AN COBEpLUEHNs CALNOK
Mexay dMHaHCOBbIMW OpraHu3auMamMu 1 no-
TpebutensimMm 6aHKOBCKMX M CTPaxoBbiX YC-
nyr. Peus upéT 06 arperatope uHGOpMaLUU
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0 (GWHAHCOBBIX yCnyrax, NO3BONSKWEM no-
Tpebutensm BbICTPO CPaBHWUTL CTaBKM NO fe-
no3uTaM, YCNOBUS KPeaMTOBaHUA M CTpaxo-
BaHWA U cpa3y 0dhopMUTL caenky. CuuTtaeTcs,
4TO 3TO NOMOXET YBENUUUTL KIMEHTCKYH Ba-
3y MHAHCOBbLIX OpraHusauuii NpUMepHo Ha
TpeTb. AKTMBHas npopaboTka topuaHUuecKoi
6a3bl QYHKLMOHUPOBAHWMA NPOEKTA, KOTOPbIW
Kypupyet baHk Poccuu, Havanach eLwlé B npo-
wnoM rogy. Ve TOrAa Mel NOHKWManNK, 4YTo ona
MONHOLEHHOR paboTel MapkeTnneica HyXHo
BHECTW Monpasku Kak MuHUMYM B 20 depe-
panbHbIX 3aKoHOB. B GnMxailwee BpeMs Hall
KOMMTET HaMepeH CKOppeKTMpoBaTbL MoAro-
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TOBJIEHHbIA KO BTOPOMY YTEHUIO TEKCT Npoek-
Ta C Y4ETOM NOCTYNMBLUMX U3 aAMUHUCTPaLMK
npe3uaeHTa 3aMeyaHui, nocne Yero oH byner
BbIHECEH Ha paccMoTpeHue.

Ceit4yac Mbl roTOBMM NOMPaBKK KO BTOpPO-
MY YTEHMIO MO MCNONbL30BaHWIO BUoMeTpuYe-
CKMX A@aHHbIX MPU OTKPbITUM CYETOB, BKNAA0B,
NpeAoOCTaBNEHUM KPEOMTOB M OCyllecTene-
HUW AeHeXHbIX NnepeBoaos. C oAHOM CTOPOHSI,
HeobxooMMO AaTh HAaWWM rpaxnaHaMm BoO3-
MOXHOCTb YAanéHHo nony4vatb QUHaHCOBblE
YCNyru C MCNonb30BaHWEM BGMOMETpUYECKMX
OaHHbIX, ¢ Apyroi — ofecneyuTb cTOnpo-
LIEHTHYIO 3aWUTY MHQOPMALMKM OT HeCaHKLHU-
OHWPOBaHHOro AOCTYNa TpeTbux nuu. B 3Toi
CBA3M BaXHbIM ANS 3aLUMThbl NPaB 33EMLUMKOB
ABNAETCS 33aKOHOMPOEKT, 3anpeLiaLumii Mu-
Kpo®HUHAHCOBbIM OpraHW3auuaM nepeBoamnTb
LEHeXHble CpeAcTBa MO AOroBOpaM MUKpO-
3aiiMa 6e3 maeHTMdHKALMK KNMEHTOB C WC-
nonb3oBaHWeM eaMHOW CUCTEMbI MAEHTUM-
Kauuu 1 ayTeHTMdMKaLMKM 1 eanHoi Buome-
TPUYECKOW CUCTEMBI.

MnaHWpyeM TakXe BblHECTW Ha BTopoe
YTEeHUEe 33KOHOMPOeKT 0 eAMHOW cucTeme
nposepki ceefeHUH 06 aboHeHTax COTOBbIX
onepaTopoB. JTa npolueaypa co3AaéTca Ans
NPOTUBOAENCTBUA MOLIEHHUYECKUM NeCTBU-
AM Ha drHaHCcoBOM pbiHKe. OHa AacT BO3MOXK-
HOCTb NoATBEPXAaTb MHGOPMALIMIO O HOMepe
mMobunsHoro TenedoHa M ero Bnaaenble, 4To
No3BONMT GUHAHCOBLIM MHCTUTYTaM C NMoMo-
Wb CreunansHo co3AaHHOM cMcTeMbl onpe-
[lenaTb AOCTOBEPHOCTb 3TUX CBEAEHUA.

MnaHupyeTcs K NPUHATMIO 3aKOHOMpO-
€KT, HanpaBneHHbIi1 Ha MOAEPHM3aLIUI0 CUCTe-
Mbl POPMUPOBAHMSA KpeAWUTHLIX UCTOpHIA. OH,
B YaCTHOCTW, MpeanonaraeT co3laHue KBa-
NMGUUMPOBaHHbIX BP0 KpeaMTHbIX MUCTO-
pWii, KoTopble ByoyT NMpenocTaBnsTb CBene-
HWS 0 AONFOBOM Harpy3sKe rpaxaaH.

Mepen KOMUTETOM CTOMT 33faqa 3aKpbITh
M HOBble, CTaBlIME CeiYac aKTyanbHbIMKU
«UMdppoBbIE» BOMPOCHI, CBA3aHHbIE C KPUNTO-
akTuBaMu 1 bnokyedHoM. PaHee npepnonara-
NOCb, YTO 3aKOHONPOeKT ByaeT NpuHAT K 1 Ho-
s6ps 2019 rona, ogHako 3TOMY nomelwwanu
pasHornacus, Kacawoliuecs NpaBoBoOro Cra-
Tyca KpunToBanoT. lNo3ToMy ceiyac He cy-
LLLeCTBYeT OKOHYaTeNbHOoM BepcuK 3akoHa. Ho
paboTa MAET, U Nonara, YTo B BECEHHIOK Cec-
CMI0 Mbl €ro NpUMeM.

PaccraBnas npUoOpUTETDbI

EcTb pad  33KOHOMPOEKTOB, KacawlLLuX-
cs GUHAHCOBOrO pbIHKA, KOTOPbIE, MO Moe-
MY MHeHuio, HeobXxogMMO NpuUHATL B nNep-
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BYlo ouepedb. B ux yucne — 3anpet BaHkam
yCTaHaBNMBaTh 3arpafuTefibHble KOMMCCMM
non npepnoromM 6opbbbl ¢ OTMbIBAHWEM [LE-
Her. JJoKyMeHT HanpaeneH Ha 3alWMTy npas
KNMEHTOB Npu peanusauuu BaHkamMu mMep no
bopbbe C OTMbIBaHMEM [OXOA0B, NONYYeH-
HbIX He3akoHHbIM nyTéM. B uacTHocTH, baH-
KW CerdYac MMelT NpaBo ycTaHaBNMBaTb A0-
MOMHUTENbHbIE (3aNpeTUTeNbHbIE) KOMUCCUM,
a Takxe B3UMaTbk OOMNONHUTENBHYIO NNaTy 3a
nepesos CPefcTB CO CHETOB, KOTOpble Bbinu
3abnokMpoBaHbl B paMkax aHTMOTMbIBOYHO-
ro 3akoHa. [p1 3ToM onepaunoHHble 3aTpaThl
6aHKOB Ha NepeBoj AEHEXHbIX CPEACTE MEX-
oy BaHKOBCKMMM CYETaMW He 3aBMUCAT OT TO-
ro, KTo UMeHHO ABnsieTcs nonyyarenem. MHbi-
MU CNIOBaMU, 4NN BBEAEHUN 3arpafuTenbHbIX
TapuoB B 6ONbLIMHCTBE CNYYAEB HE MMeeTCA
MHBIX 3KOHOMUYeCKMX OBOCHOBAHWIA, KpoMme
XenaHus 6aHKOB YBENMYMTL COBCTBEHHbIE KO-
MWCCMOHHBIE AOX0Abl. Halle MHeHWe TakoBo:
MCMNOMb30BaHWE AOMNONHWUTENBHBIX KOMWCCHIA
baHKamu ons Bcex 6e3 UCKKYeHUS KNTMEHTOB
NPOTUBOPEYUT NPUHLMNEM PUCK-OPUEHTUPO-
BaHHOro noaxopa K 6opbbe c OTMbIBaHWEM
DEHEXHbIX CPeACTB, YTO B LENOM NOApbIBa-
et noeepue K GaHKOBCKOW CMCTEME M rocy-
[LapCTBEHHOMY perynupoBaHuio. KpoMe Toro,
3aKOHOMNPOEKT 3anpeTuT NOBbIWEHHbIE TapH-
¢bl 32 NnepeBoabl LOPUAUHECKUX NKL, B NONb3Y
u13NML B 38BMCMMOCTH OT CYMMbI,

Y7o Kkacaetca 3akoHonpoekTa 06 OCATOQ,
TO OH TakK>Xe [0/MKeH BbITb NPUHAT B XO4E Be-
CeHHeln ceccuu, NPUYEM BO BCEX TPEX YTEHMU-
ax. [NagHoe HanpaeneHve 3geck — WHAWBU-
Ayanusaumsa Tapudos, Npyu pacyéte KOTopbIX
yumuTbigatoTca He Toneko ATl ¢ yyacTuem Bo-
AuMTens, Ho U ero noBefeHue Ha foporax. To
€CTb CTPaXoBble KOMNaHWK Monyyat AoCTyn
K UHdOPMauuM o HapyleHUsX Npasun Ao-
POXHOMO OBMXEHMS W, MCXOAA M3 3TOro, CTa-
HYT yCTaHaBNWBaTb NOBbILWEHHbIE NMBO NOHK-
XeHHble Tapudsl.

YeepeH, uTo ByaeT paccMOTpeH el oauH
BaXKHbI ANS rpaxAaH 3aKOHOMpOeKT, KoTo-
pbiit 06axeT baHk Poccun packpbiBaTh UHGOP-
MaLWi0 0 BROJUMbIX B OTHOLEHWM KPeAUTHbBIX
OpraHu3auuid 3anpeTax Ha npuBneveHue ne-
HEXHbIX CPeACTB U BefeHe BaHKOBCKUX cye-
TOB ¢u3nuu. lMNpennonaraercs, 4To He Mozxe
LBYX [OHe#l nocne HanpaeneHws LeHTpobak-
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KoM P® cooTBeTCTBYIOLWEr0 NpeAnuCaHua MH-
dopmMauma byaeTt pasMellaTbca Ha oduLManb-
HOM caiTe perynsaTopa.

MpoponxkuTcs B 3ToM rody obcyxaeHue
3aKOHOMpoeKTa O AeNneHWM MHBEeCTOpOB —
PU3MYECKMX NUL, Ha KBanMUUMPOBaAHHbIX
W HekBanuduLUMpoBaHHbIX. B nepeoM YteHuu
LOKYMeHT Bbin npuHaT B mae 2019 ropa. OH
npennonaraeT pasHblil 06bEM AOCTYMHLIX UH-
BECTOpaM Kax A0 U3 KaTeropuii uHaHCOBbIX
cnenok 1 UHcTpymeHToB. OCHOBHas AMCKYC-
CUs BEeLETCA ceiyac B OTHOLWIEHWM Npas He-
npogeccMoHanbHLIX MHBECTOPOB, B TOM YHUCAe
0 nepeyYHe AOCTYMHbIX MM LEeHHbIX Bymar (Ha-
npuMep, HY>XHO NI COXPaHUTb 38 HUMM Mpa-
BO Ha MOKYMNKY MHOCTPaHHbIX WHCTPYMEHTOB
UMK AONYCKaTb K Toproene BymaraMu TpeTb-
ero ypoBHs®).

MnaHupyetcs panbHeiwee obcyxoeHue
npuHaToro B Aekabpe 2019 rona B nepsom
YTeHWM 33aKOHOMpOeKTa O MOBbIWEHWK npe-
[LenbHOro pasMepa BO3MeLeHWs Mo BKAa-
Aam o 10 MnH pybneit (ceftuac oH cocTasnseT
1,4 MAH) ans rpaxaaH B cnyvasx, Koraa Bbico-
Kve 0CTaTKK Ha CYETe BO3HUKM B CHNTY 0COBbIX
JKM3HEHHbIX 0B6CTOATENLCTB. Peyb MAET O CUTY-
aumax, Koraa rpaXkAaHuWH pasMecTun Ha 6an-
KOBCKOM C4éTe CpeACTBa, NonyyeHHble No Ha-
CNencTBY UNKM B pesynbTaTe NpoaaXn Knba,
a y 6aHKa oTo3Banu NMUeH3uI0, Koraa 3akoHo-
NpoeKT NPUHUMANCSA B NEPBOM YTEHUM, B XOAE

! HexomupoeansHas 4acme cnucka ueHHslx Gymae, dony-
WEHHBIX K Mop2am Ha Bupwe.

-
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AWCKYCCMM Ha nneHapHoM 3acefaHuu locay-
Mbl BbINO NpPeanoXeHo Ko BTOPOMY YTEHWKO
pacrnpocTpaHuTb ero HopMbl Ha Bonee wupo-
KWMH Kpyr QJHBH‘JIECKMX MU Ha MHOroaeTHble
CeéMbM, Ha CEMbM, BOCMKUTbIBaKOLWLME neTen-mH-
BanMAOB, Ha CeMbM, YTpaTuBlUME KOPMWNb-
Lia, KOTOpPbIA y4acTBoBas B 6oeBbIX AeACTBMAX
B ropAYMX TOYKax, M T. A. [Ana NpuHaTUA pele-
HWA O TaKoi KOPPeKTMPOBKE TeKCTa Hall Ko-
MUTET 3anpocun y AreHTCTBa Mo CTpaxoea-
HWKO BKNafoe v baHka Poccuu MHpopMauMio
0 TOM, HaCKONbLKO B TaKOM cny4dae YyBenU4dMuT-
€A Harpyska Ha oHA obs3aTensHoOro cTpaxo-
BaHWa BKNaaoB. KoMUTET nnaHWpyeT paccMmo-
TpeTb 3TW Nonpaeku B BanxKakwee Bpems.

HoBble Bbi30BbI

B 3Ty ceccuioo Ham NpeacTouT pelwunTb, Aony-
CKaTb JIM U HA KaKKNX YCITOBMAX KONNEKTOPCKKe
areHTcTBa A0 NONHOLEHHOW paboThl ¢ fonra-
MK rpaxaaH no XKX. 3To npeanonaraet Ho-
BblA BapUaHT 3aKOHOMNPOeKTa 0 AeATeIbHOCTH
no BO3epaty ﬂpOCpOHEHHOﬁ 3a40/1KeHHOCTH
duznuy. MpobneMa 3aJ0MKEHHOCTM rpa-
naH 3a ycnyru XKKX, KoHeuHo, cyulecTeyet
n Tpebyet peweHus. Paamep ponros no XXKX
B CcTpaHe no utoraM 2019 roga eweé He noa-
CYUTanNKM, HO No NpefBapUTENbHBLIM OUEHKAM
3Ta CyMMa TOYHO NpeBbllWaeT TPUANUOH py-
Bnei. MNpwn 3TOM € NeTa Npownoro rofa Kon-
NIeKTOpPOB MWKMAKM npaea noKynate LO0ATKU
rpaxgaH no KOMMyHalnbHBIM MNaTexam. O,EL"
HaKO B3blCKaTenu OGXO,D,HT 3anpert 6naronapﬂ
areHTckomy gorosopy 6es nepeycTynku npas
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TpeboBaHUsa U C GUKCUPOBAHHBLIM NPOLEHTOM
C BO3BPALEHHbIX AeHer. MnaHWpoBanock, 4to
B Hauane 3Toro roAa AenyTaTthl paspabora-
0T 3aKOHOMNPOEKT, N0 KOTOPOMY KONNEKTOpSI
OKOHYaTeNbHO MOTEePSIOT BO3MOXKHOCTb pa-
6orate ¢ gonramu 3a XKX. OgHoBpeMeHHo
Muntoct Poccun pabotan Hag 3akoHonpoek-
ToM «0 peaTenbHOCTM No BO3BpaTy Npocpo-
YeHHOM 33[40/MKEHHOCTH (GUIUYECKUX NHLD,
KoTopbli ¢ 1 aHBaps 2021 ropa 3ameHuT geii-
CTBYIOWMA HbIHE 3aKOH O B3bICKaHWKM O0NrOB
¢duznuy (230-03). B nepBoHayanbHOM Bapu-
aHTe 3akoHonpoekTa MwuHiocTa npennonara-
nocb, 4to paboTtate ¢ gonramu no XKX cMoryT
TONbKO YNpaBnswoLWMe OpraHu3auuu, TOBa-
pullecTBa CoBCTBEHHUKOB Xuabsa (TCX) nu-
60 XUNWLLHBIE UK WHbIE CMELUANU3UPOBaH-
Hble KooMepaTWBbl, pecypcocHabxatuime
OpraHu3auuM W peruoHanbHbie onepaTopsl
no obpalleHuio ¢ TBEPAbIMU KOMMYHaNbHbI-
MU oTxofamu. U Tonbko mocne npoeeaeHWs
€ DOMKHWKamMu pocynebHbix neperoBopos.

OpaHako NoToM BCE M3MEHUNOCH B MOJb-
3y Konnektopos. bonee Toro, Ang 4ONroB no
XKX, B oTamMume oT npo4ux, He ByneTt nog-
pasymeBaTtbcs obszaTenbHbIi  AocynebHbIi
nopsiAoK BO3BpaTa nNpocpoykn. Hoeblid Ba-
pUaHT 3aKoHOMpoekTa npegnonaraer Tak-
e C03faHMe ABYX roCyAapCTBEHHbIX pee-
cTpoB. B nepBbiit ByayT BHOCUTLCA CBEAEHMA
0 npodeccMoHanbHbIX KONNEKTOPCKMX opra-
HU3auusx, BO BTOPOW — O ApYrux opuauye-
CKUX Nuax, 3a ucknoyveHuem TCOXK 1 ToBapwm-
wecT8 cobCcTBEHHMKOB HeaBuxuMocTu (TCH),
33HMMAKLWMXCR BO3BpaTOM Aonroe. Bce op-
raHusaumu, BO3BpaLLAOWME MPOCPOYEHHYIO
33[0/MKEHHOCTb, AOMKHBI ByayT obecneyunTs
BEAEHWE U XPaHEHWE B TeYeHWe He MeHee
[BYX neT ayauo3anucei pasroBOpoB C AOMX-
HUKaMM, 3anucK BCeX BUAOB CoobLieHuid. Ho
CTPaxoBaTh CBOK OTBETCTBEHHOCTb 3a Mpu-
YUHeHWE YObITKOB LOMKHWMKY CO CTPaxoBOWM
cymmoit He meHee 10 MnH pybnei B rog 6yoyT
0653aHbl TONbKO NpodeccHoHanbHblie KoNnek-
Topel. TCOK 1 TCH 6yayT Takke noanagats Noa
[eACTBME 3aKOHa, HO UX BKNOYEHME B rocpe-
ecTp He npeanonaraetcs. [oka MexaHW3M Ux
perynupoBaHus obcyxaaeTtcs.

XoTs [aHHas BEpCUN 3aKOHOMPOEKTa He
SIBNAETCSH OKOHYaTeNbHOW M YacTb ero nono-
KEHWMIA BYOEeT YTOYHATBCA, A KaTeropuyecku
NPOTUB TakoW KoHuenuuu. Henb3s nozeo-
NIUTb KONNEKTOpPaM, Ha KOTOPLIX U TaK MHO-
ro xanob, paboratb B CTONb YYBCTBUTENBHOM
Ans poccuaH cdepe. Hu Kk 4emy cozpaBatb
[OMNOMHUTENbHBIM OYar COLManbHOM Hanps-
XEHHOCTH.
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Cpabotarb Ha nepcnekTUBy

EcTb, Ha MOM B3rnag, ewwé paa 3akoHONpoeK-
TOB, KOTOpPble MPOCTO XW3HEHHO Heobxoau-
Mbl 1A pa3sBUTMA poCCMIACKOro dMHaHCOBO-
ro pbiHka. K npumepy, ceivac rotoButcs ans
BHeceHMAa B [ocAyMy NakeT 3aKOHOMpPOEK-
TOB, HAanpaBneHHbIX Ha 3alLKUTY NpaB W 3aKOH-
HbIX MHTEPECOB rpaXAaH B chepe CTpaxosa-
HUS, H3 yCMNeHKWe napnamMmeHTCckoro KOHTpO~nA
¢1HaHCOBOro pbiHKa ¥ NPOTHBOAEHCTBME He-
npaBoMepHLIM AeiCTBUAM npu GaHKpoTcTBE
KPeAMTHbIX, CTPaxOBbIX M WHbIX (HUHAHCO-
BbIX OpraHusauuid, Peyb MAET 0 NnpodmnakTH-
Ke MpaBOHapyleHWr, NOCKONbKY No34HO 3a-
WMLLaTb NpaBa rpaxAaH M rocynapcTea, Koraa
pecypcbl YKpaaeHbl M BblBefeHbl 3a npegens!
CTpaHbl.

Heobxogumo, 4ToBbl MEXaHWM3M 3aLUMTb
AelcTBOBan Ha onepexeHue. B yacTHoCTH,
npeanaraercs BeecTi obszatenbHoe BKKYe-
HWe BO BCE NOTOBOPbI CTPaxoBaHWa MHGopMa-
LMK O pazMepe NpemMuu, ynnauuBaeMon K-
€HTaMK CTPaxXOBbIM KOMMaHUSM,

Kpome Toro, Hame4aeTcs ycunuTh BaHKoB-
CKWIA KOHTPO/Ib UCNONb30BAHUSA CPEACTB KOM-
neHcauuoHHoro ¢oHga caMoperynvpyemoi
OpraHMsauuM ¢ Lenbio NpeAoTBPaTHTL PHUCKM
BbiBEOEHHMA HE,CI,OSPOCOBECTHHMM nuuamun ge-
Her co cyetoB. CunTaem HeobxoauMbIM cae-
NaTbe HEMWUHYEMbIM HacTynneHue YFOJ‘IOBHOF!
OTBETCTBEHHOCTU 3a COBEpLIEHWEe NpeaHame-
PeHHOro UM GUKTUBHOTO BaHKpOTCTBa Kpe-
AWTHBIX U CTPaXO0BbIX OpFBHHBaLLHﬁ He3aBUCK-
MO OT CYyMMbI yulepba, NockonbKy onacHocTb
NPecTynaeHs U OTBETCTBEHHOCTb 33 Hero
LOMXKHbI ObITb COpa3MepHbl.

Kpome Toro, npeanaraetcs, 4to6bl LleHTpo-
6aHk P® npeacraensn B focayMy npoekT oc-
HOBHbIX HanpaBNeHWH pasBuTMA (UHaHCOBO-
ro pblHKa eXeroaHo, a He OAWH pas B TPU roda.

lMpenycMoTpeHbl M AONONHUTENbHbIE NON-
HoMoy4us, Bnarogaps koTopbiM LleHTpobaHk
CMOXET OnepaTtMBHO nNpecekatb NPOTUBO-
npaBHylo fAeaTensHocTh. [pennaratTca Tak-
e obecneyuTenbHble Mepbl No HejonyLie-
HWIO BbIBOAZ aKTUBOB M3 CTPaHbl. 370 MOXeT
BbITh BEELEeHWEe OrpaHM4YeHus Npaea Ha Bble3g
KOHTpOonupyuwero nvua, B OTHOWEHUU KOTO-
poro CyLOM Ha OCHOBaHWW 3aseneHus baHka
Poccum NnpuHATO Takoe pelueHue,

[OTOBWUTCA 33KOHOMPOEKT, HafensoLmi
LB P® nonHoMo4MsaMK NO BbISBNEHWIO peanb-
HblX COBCTBEHHUKOB (QMHAHCOBLIX OpraHW3a-
LIMH, KOTOPbIA NO3BONMUT NPUMeHsTL obecne-
4uTeslbHble Mepbl, NPEnATCTBYHLWME BeIBOOY
dKTHUBOB, a TaKXe Mepbl cyﬁcm,u.wapHoﬁ OTBET-
CTBEHHOCTH.



